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KPATKMI OB3OP PbIHKA OPATOLIEHHbBIX KAMHEWN

Archangelsk region
Severalmaz (ALROSA)

Canada

Ekati (BHP Billiton)
Diavik (Rio Tinto)
Snap Lake (De Beers)
Victor [De Beers)

Yakutia (ALROSA)

International

DRC

- Mbuji-Mayi
Jubilee
éngolu Nyurbinskaya
atoca Udachny
Number of smaller mines

(Consortium)*
and alluvial deposits

Tanzania
Williamson
(Petra Diamonds)

Zimbabwe
Murowa (Rio Tinto)
Marange fields

South Africa and Lesotho
Venetia (De Beers)
Finsch (De Beers)
Cullinan (Petra Diamonds) 2

Letseng (Gem Diamonds)

Australia
Argyle (Rio Tinto)

Botswana
Jwaneng (De Beers)
Orapa (De Beers)
Letlhakane (De Beers)

@ Diamond mining region

*Consortium made up of ALROSA (32.8%), Endiama (32.8%) and others (34.4%)

Note: Map indicates the largest deposits only; Maijority shareholders shown
Source: Company reports; BoA Merrill Lynch Alrosa initiating coverage (07/04/2011); Metals Economics Group

Bbllwe npeAcTaB/ieHbl OCHOBHbIE UTPOKM — CTPaHbl Ha PbIHKE AparoueHHbIX KamHel. FpaduK NoKasbiBaeT OCHOBHbIe
anmaszoaobbiBaoLme CTpaHbl U LWaXTbl, U OCHOBHbIX MTPOKOB PbIHKa.
Ha rpaduKke HMXKe yKasaHbl MCTOPMUYECKM M3MEHAEeMble MOoKasaTe/nM MHAEKCa a/IMa3oB U CTabuAbHOCTb Clpoca Ha

a/iMa3bl B MOMEHTbI KPU3NCOB U KPUTUYECKUX, ONA OAaHHOIO PblHKa, COBbITUIA.
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Source: DTC Rough Price Index; Bain analysis

YcToumBan AMHAMMKA POCTa U COXpaHeHUA TpeHAa C APKUMU BCNIECKAMWN aKTUBHOCTU NOCNE 3aTAXKHbIX 3aCTOEB U
KPU3UCOB YKa3blBa€T Ha TO, YTO AaHHblﬁ MHCTPYMEHT A0CTaTOYHO CTabUNbHO M Ha NOCTOAHHOM OCHOBE MMeeT cnpoc.

Price index, 2004=100
300

275 -7

250 4
Total growth .~
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e ] Roughd
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175
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diamonds
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100
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Note: Growth indicated is overall growih, not compounded annua|dgrow1|1 rate
Source: PolishedPrices.com; Diamond Prices Overall Index; PolishedPrices.com; Composite Rough Diamond Index

lpadunK NokasbiBaeT cu/bHeNWee BOCCTAHOB/IEHME MOC/AE KPU3MCa U YBEPEHHbIA POCT MHAEKCA CTOMMOCTU BCeit
OTPaCAU APArOLEHHbIX KAMHEN.

Cnpoc Ha cbipbe 3HAYUTENbHO CMOCOOCTBOBAA BbIXOAY M3 KpU3Mca BCEW OTPAcAM U, OAHOBPEMEHHO, OYeHb
3HAYUTENbHO NOACTErHY POCT CTOMMOCTM AParoLeHHbIX KaMHEN.
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MHBECTNUNOHHBIE OCOBEHHOCTU

LiseTHble 6pMﬂl‘lMaHTbl COCTaBAAIOT Bcero 2 npoueHTta oT OGLI.I,EI'O Konun4yecrtsa 6pMﬂﬂMaHTOB, M OHU O6bIYHO
umeloT 6onee BbICOKYIO LleHY N0 CPaBHEHMUIO C 6€CI.I,BETHbIMM.

B ponu 3Be34 BbICTYNAtOT LBETHbIE BPUNANAHTBI. B nocneaHWe HECKOBbKO NeT cpean HUX BblAeNAAnCb 6pUNANAHTDI
MHTEHCMBHOrO ronyboro ugeta. B 2011 roay 6punnnaHTt Becom 6,01 KapaTta orpaHKu «KyLwoH» 6bi1 NpoAaH 3a pekopaHble $
1,69 M/IH 3a KapaT, a B NPOLLIOM rogy KameHb Becom 8,01 KapaTta KBaapaTHOM orpaHku «emerald» npuHec $ 1,86 mnH 3a
Kapar.

UcKknounTenbHO BbICOKME LUeHbl 3a UCKNIoYUTe/IbHbIe AparoueHHble KaMHU - TaK Ha3biBaeTCA 3Ta Urpa.

BPUIUUTMARTBI THUTIA | 1 TUTIA 1

KaK y»e ynomMuHanocb, 6ONbLIMHCTBO BPUANNAHTOB UAKM GeCcUBETHbIe, UAN MMEIOT XEeNToBaTblil OTTEHOK, YTO
03Ha4aeT, YTO OHM COAEPKaT a30T. ITU BPUNAMAHTBI OTHOCATCA K TUNY | M AONONHUTENBHO NoApasAensatoTca Ha Tun [aAB,
laA, 1aB u Ib.

LUBeTHble 6punaMaHTbl MOYTM He coAepykaT a3oTa M OTHocATcA K bpuanvantam Tvna Il Tun |1l Takxke
nogpasgaenserca Ha lla u llb. BpunnmanTtel TMNa lla moryT 6biTb 6eCUBETHBIMU, KOPUYHEBLIMU UAN PO30BLIMU, TaK KaK OHU
COCTOAT MOYTU MOJIHOCTBIO U3 YIAeposa U ABAAKOTCA CaMbiM YMCTbIM BUAOM b6punnvaHTta. bpunanantel Tmna llb copgep:kat
60p, a B OCTaIbHOM COCTOAT TOJIbKO M3 Yrepoa; 3TM 6puanmnaHTel UMetoT rosybon LserT.

KNACCUDUKALING LIBETA M PABMEPA OPATOLIEHHbBIX KAMHEW
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bonbwuHcTBO 6pVIl'Il'IVIaHTOB 6eCLI,BETHbIe WUAN UMELIOT CNETKA YKeNToBaTblli OTTEHOK.
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BcemMUpHO M3BECTHbIE BPUANMAHTDLI - LBETHbIE, CPEAN KOTOPbIX CUHWUI BpunnunaHT Hope, Moussaieff Red u cambiii
KPYNHbIA KpacHblii 6punnmnant B Mupe EDCORA RED DIAMOND (5,71 kapaT). 3TO O4AHOBPEMEHHO U CaMblii 3arago4Hbli
KameHb B Mupe, T.K. MHpOpPMaLMA B Npecce 0 HEM W ero BAafesbliax O4eHb CKYAHAA, a TaK XKe GpaKTUYeCKM OTCyTCTBYHOT
OOCTYNHble N306parKeHNA AAaHHOTO KaMHS.

3T0 Kak pas TOT c/lyyait, Koraa AparoueHHblt KameHb GaKTUUeCKN «becleHeH», My3eiHblid SKCNOHAT, T.K. He MOXKeT
6bITb OLLEHEH MO NPUYMHE CBOEI YHUKANbHOCTU U SKCKNHO3UBHOCTY.

MMeHHO 3TOT M CXO0XXMe C HAM AparoueHHble KaMHM CTOAT 3a MMPOBbIM MMeHeM lBennpHoro bpeHpa Yoka
lizuka (Moka WUusykKa, http://yokaiizuka.com), ABnAtowerocs «3sesgHoii» yacTbio xonauHr FinCIB.

BonblWMHCTBO  fNlabopatopuit  No  Kaaccudpukauum  GPUNNMAHTOB  WUCMOAL3YIOT  WKany  KnaccuduKaumm
Femmonormyeckoro MHcTUTYTa Amepukn (Gem Institute of America, GIA) gna onpegeneHus ugeta 6pUAAMAHTOB TMNa |,
KOTOpble, KaK CYMTAlOTCHA, OTHOCATCA K «HOPMasbHOMY» LIBETOBOMY AuanasoHy. Mo wKane GIA, 3T 6punamnaHThbl
obo3HayatoTca 6ykBamm oT D o Z, npu 3tom D — 31O 6ecuBeTHbI 6punanaHT, a Z 0603HaYaeT CBET/IO XKEeNTblh Uan
KOPUWYHEBLIN BPUNANAHT; BPUANMAHTBI, 0603HaUYeHHble D, ABNAIOTCA CaMbiMM PEAKMMU U CAMbIMU LLEHHBIMU.

Radiant 10mn
. P i "‘?.‘#'ii
0 mry ﬁ @J @ @ m Py —— -H.b'
34 4,35 55 8.5 FA+] 2.0 825 9.0 9.5
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o 82
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Ho uBeTHble BpUANMAHTbI, TaKXKe HasblBaemble OpUAAMAHTaMM «PaHTA3MMHOIO LBETa», He BXOAAT B LUKANy
Knaccuoukaumm GIA.

D E F - becuBeTHble

G H - C egBa 3ameTHbIM LLBETOM

Colorless Near Colorless

0D E F = H | 1J - MouTtn becuBeTHble

KL M - Cnerka »kentoBatble

N O P Q R — CBeTnoBaTo-Xentosatble

STUVWXYZ- CseTno entole

\I‘:/
Very Faint Yellow Faint Yellow Light Yellow
kLM M O P QR ST UMWY Z
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BmecTo 3TOro, 3Tv 6puUAAMAHTbI KAAcCUOULMPYIOTCA «MyTeM ONpeAeneHUA OTTEHKA, HACbIWEHHOCTM, TOHOB, OT
CBETNIOr0 0 TEMHOIO (APKOCTb), U OAHOPOAHOCTbLIO pacnpeaeneHns LBeTa BpuanmaHTa», u AaeTca CKopee onucaHue, a He
byKkBeHHOEe 0603HaYeHMeE.

OTTEHOK, HaCbIWEeHHOCTb M TOH — BCe 3TO OTHOCMTCA K uBeTy. OTTEHOK OTHOCMTCA K ugeTy bpuanvaHTta, TOH
MOKa3blBaeT, HACKO/IbKO LIBET CBET/IbIN UM TEMHbIN, @ HACbILLEHHOCTb NOKa3blBaeT MHTEHCMBHOCTL LBeTa. HeobxoammocTb
y4uTbIBaTb BCe 3TU daKTOpbl AenaeT Knaccupukaumio bpunnmaHToB daHTasMIMHOMO LBeTa, BepoATHO, bonee TpyaHoW no
CpaBHeHMto C Knaccubukaumen obblYHbIX BpUannMaHToB, 0CO6EHHO BBUAY TOrO, YTO He BCeraa Jerko onpeaenuTb Takue
XapaKTepUCTUKKM, KaK OTTeHOK. Hanpumep, 6punavaHT moxeT 6biTb ronyboBaTo-3eneHbiM, a He NPOCTo ronybbim uam
3eneHbIM. Kpome TOro, npy onucaHUM LBeTa MCNONb3YIOT LWeCTb rpajaunii No HacbIWEHHOCTU: GpaHTasuHbIA CBETAbIN,
baHTasnHbIN, GaHTa3UMHbBINA MHTEHCUMBHDBIN, GaHTA3UWHbIN TEMHBbIN, GaHTa3UNHbIN rYCTOW U GaHTa3UNHbIA APKUIA.

B cnyyasx ¢ 06bl4HbIMM BpunanaHTammn n 6punavaHtammu GaHTasMMHOro LBeTa, KnaccudurKauma 0CHOBbIBAETCA Ha
CpaBHeHUN ¢ HAbOPOM «3TaNOHHbIX KaMHel», Kaxabli U3 KOTOPbIX NPeACTaBAAeT onncaHue onpeaesieHHOro useta uam
ob603HaueH bykBol no wkane GIA. Tak Kak knaccudukauma BpuUNnnaHToB — A0 B HEKOTOPOW cTeneHn cybbeKkTuBHoe, TO
6pMNNMAHTBI 06bIYHO NPOBEPAIOTCA HECKONbKUMM H0OABMU.

+ Refers to spectral color « Saturation refers to the color’s strength/weakness;
@ Py tﬁ ) "ﬁ @ . tone refers to the lightness/darkness of the color
e ! G Z 3 ‘ :
o g A 1 ISy “‘ \
Brown Yellow Orange Pink Purple Blue Green Red ‘.».4.-:_:’ 5 ' C
> Rarity & o X I 5 '
Price Al — s —

+ GlA recognises 27 hues (e.g. Red, Green, Orangey = > Rarity &
Yellow, Blue Green), but generally the more pure the T HUE: Yellow price
hue, the more valuable the diamond 4 s

. Red is the rarest fancy color; it is estimated that there S noe | iy
are less than 35 flawless red diamonds in existence, 3
most of which are under one carat f Forcy Dsop

- Lower SATURATION High@ =i

lpagauma pegKmx LBETHbIX BpuannaHTos

e Tonbko oanH 13 10 000 KapaT A06bITbIX a/IMa30B ABASETCA LBETHbIM;

e LlleHoo6pa3oBaHMe LuBeTHbIX bpunnvaHToB HE yHuduumposaHo u HE wabnoHHo, nostomy OHM obnagatoT
HauNy4LWIMM NOKasaTesieM AOXOAHOCTM B 3aBUCUMOCTM OT TEKYLLEN KOHBIOKTYPbI PbIHKA M PeAKOCTM KaMHS.
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[MPEVMIMYLLLECTBA

[paroueHHble KaMHM MOKYNalTCa M NPOAaloTCs, MCXOAA M3 NapaMeTpoB Beca, LBeTa, CUMMETPUM W OPYruxX
KpuTepues. Bce 3To — XxapaKTEPMUCTUKM, OTHOCALLMECH K TOProB/e onpeaesieHHbIM TOBapOM.

LparoueHHble KAMHU He ABAAIOTCA MCTOYHUKOM MACCMBHOMO A0X043a, KaK AMBMAEHAb!l OT aKLl,Ml;i, HO OHU o6nap,aro1'
coBeplweHHo HerlOBTOpMMOl;i BO3MOHOCTbIO: MOBUIBHOCTbIO U LeHHocTblo!

Oco3HaHWe TOro, YTO B KapmaH MOXHO B BYKBa/ibHOM CMbIC/IE MOMAOXKWUTL HECKObKO MU/IJIMOHOB M yexaTb Kyaa
YroZiHO, C U36bITKOM KOMMEHCUPYET OTCYTCTBME NACCUBHbIX JOXOA0B.

Demand for jewelry items of the largest markets*, $ billions (nominal price)

Expansion

Crisis

Consolidation

Recovery and growth

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011F 2012F 2013F 2014F
Other lialy @M France M United Kingdom [l Jopan Ml India [ China [l United States

*Includes 16 largest jewelry markets; “Other” composed of Germany, Brazil, Netherlands, Spain, Mexico, Australia, Belgium, Sweden & South Africa
Note: Jewelry market includes costume jewelry
Source: Euromonitor; Bain analysis

OLIEBVI,D,HO, YTO NPAKTUKA VIHBECTMLIMﬁ B AparoueHHble KaMHU 00CTUr/1a cBoero coeepLieHHoneTuA.

370 npuBedeT K POCTy CNpoca, POCTy LEeH M NpeBpalileHWi0 AparoueHHbIX KamHel B A06pOCOBECTHbIN
WMHBECTULMOHHbIN MHCTPYMEHT - YEM OHU U SO/XKHBbI BbITb.

o  ®dU3NYECKU CYLLECTBYIOWMIT aKTUB (Bbl MOXKETE €ro HOCUTb M 3CTETUYECKM HACNAXKAATbCA, 3TO Bam He 3anucu no
cyetam 1 undpsbl B KOmnbioTepax);

e [lparoueHHble KAMHU — aKTUBbI, JOXOZLHOCTb KOTOPbIX B HAMMEHbLUEN CTENEHU NOABEPKEHA BAUAHUIO MHPAALMM
(inflation hedge), Kak oXXnaaemoM, Tak U HEOXUAAHHOMN.

e BnageHue AparoueHHbIMU KAMHAMM: HUKAKUX SOMNOMHUTE/IbHbIX 06A3aTeNbCTB (MOBbILEHME CTaTyca);

e Hanorom Ha BnageHue 1 cogeprkaHue: He obnaraercs;

e [loxoAHOCTb: BbICOKAasA U paBHOMepHas (B cpegHem 16% B rog, ¢ 1929 roaa);

o Koppenauua: MMHMMaNbHasA, C OCHOBbIHbIMM MHBECTULMOHHbBIMUM akTuBamn (MeHee 0,02);

e Pucku: perynmpyemble 1 pasymHble (BoNaTUIbHOCTb MeHee 9% B roa);

e  JIUKBUAHOCTb MHBECTULMIA: HA NoAbEME (POCT MHBECTULMOHHOW NPUB/EKATENBHOCTK);

e  JIMKBMAHOCTb AparoueHHbIX KAMHeM’: Ha NOCTOAHHOM YpPOBHe, cTabunbHanA (Bbiwe cpeaHero)
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OXMOAAEMAG LOXOLOHOCTb
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* IDEX Diogmond Index (tracks general digmond market pricing)

Ha npoTaxeHuun scero Muposoro rnobanbHoro kpusmca 2008 roga pbiHOK APAroLeHHbIX KaMHel CHU3UACA MeHee,
yem Ha 17%, 4To ABNAETCA OQHMM U3 Jy4LIMX NOKa3aTenen B Kateropum Luxury Investments.

C nocnekpusmcHoro nepvoga obuias AOX04HOCTb MO OTPAC/IM COCTaBua cBbiwe 29%, B TO BPEeMS, KaK HeKoTopble

OoTAeNbHble MHBECTUUMWU B MHBECTUUMOHHbIE ApPAroueHHble KaMHM MOKas3a/iv AO0XO4HOCTb cBbiwe 156% c 2009 roga u
cBbiwe 46% 3a 2012 roga.

LleneBasa [0OXOAHOCTb ANA MHBecTopa: B npegenax 12 — 36% B roa (B 3aBUCMMOCTU OT WHBECTULMOHHbIX
BO3MOHOCTEN U MHBECTULMOHHbIX KAMHEW);

ArpeccuBHOe ynpaB/ieHue akTMBamu: (Ha Cymmbl cBbie $0,25 MAH 3a Kapat) oT 24% B rog, (pekomeHayemble
MHBECTMLMOHHbIE KaMHM OT 2 KapaT «Fancy color»);

EcAmn uHBECTOp NPUCAYLUMBAETCA U CiegyeT HallMM PeKOMeHOaumMAM, NOTePU BNIOXKEHHbIX CPeACTB NPpaKTUUeCcKu
MCKNIOYEHbI;

OnNTMManbHbIA FOPU3OHT MHBECTMPOBAHMA OT AByX seT, 6osee NoapobHO B pasaene (CPOKM MHBECTUPOBAHUA
cTp.17);

MHBecTUL MK B gparoueHHble KaMHU ceifuac — 3To ugeanbHblii cnocob y6epeub Bawm geHbru
OT PUCKa KpyLueHua Kypca Espo, [lonnapa un oT 3KOHOMUUYECKUX U GUHAHCOBBIX KPU3UCOB, COXPaHAA
DOCTaTOUYHYIO IMKBUAHOCTb ANA NOJNYYEHUA UHTEPECHON A0XOAHOCTU OT BJIOXKEHUA.

| 55T,
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DIAMOND DRIVER INDEX & COMPOSITION

Round, 4.00 (4.00-4.99), D-l, IF-SI1

0.73 % of Diamond Index

Previous Driver

Driver Index: 259.10 (0.00%)

280

273

270

263

260

2597

A T S - T

cuT CARAT COLOR CLARITY % OF DRIVER
Round 4.00(4.00-4.99) D IF 46.58%
Round 4.00 (4.00-4.99) G V81 19.72%
Raound 4.00(4.00-4.99) D =il 17.62%
Round 4.00 (4.00-4.99) I VE2 16.08%

B 3aBMCMMOCTM OT TOro, B Kakue gparoueHHble KaMHW Bbl CO6MpaETECb MHBECTUPOBATb, Bbl MOXXeTe OXWNAaTb U

COOTBETCTBYHOLLYHO 4OXOAHOCTb.

Diamond Price - D IF
(Round, Excellent Cut, GIA)

600,000

500,000

400,000

300,000

Price in GBP* (£)

200,000

100,000

o 10 20 30 40 50 60
Carat Weight (ct)

==  Total Diamond Price
mmm Diamond Price per Carat

Price in GBP* (£)

Diamond Price - VS1
(Round. Excellent Cut, GIA)

mmm  Total Diamond Price
mmm  Diamond Price per Carat

350,000
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250,000

200,000
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Carat Weight (ct)

Loporocrosiume U 3KCKN03MBHbIE AParoueHHble KaMHKU TPebytoT 60bLINX 3aTPaT KanuTaoBA0MKEHUA U BpEeMEH!,

HO, COOTBECTBEHHO, OHW MPUHOCAT M 60bLUYIO AOXOAHOCTb.

55.00%

[P ZaSaSuN

t
5.43mm
J 82.10%
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MHBECTMLIMN B APATOLIEHHBIE KAMHW

[ paroueHHble KAMHU BEYHbI.
MM MUNNMOHDI 1IET, OHU NPOXKMBAIOT }KU3Hb CBOUX BaAEeNbLEB, UX JAPAT N06MMbIM.
M3-3a HUX HAUMHANUCD BOIHbI, UMW NMOKPbIBANU A0NTU U UX 3aKNa[bIBAIOT B 6AHKK.

MHBECTHLUMM B LIBETHBIE BPUJTIJTMAHTDI

Nelibuw MonbHayap (Leibish Polnauer), npe3naeHT n ocHoBaTenb KomnaHuu Leibish & Co., ckasan usganHuto Forbes
B Hayane 3TOro ro4a, YTo B NocnegHue AecATb 6T CTOMMOCTb LBETHbIX 6PMANIMAHTOB 3HAUUTENIbHO BbIPOCAA, NPUYEM B
ropasgo 6onbLieli cTeneHu, Yem CTOMMOCTb APYTUX MHBECTULMIA.

ITena ogHOro Kapara roxyObX OpHLTHAHTOB,
TIPOZAHHEIX HA ayKIHOHE
$1.8 -
$1.6 1 *
S1.4 A * ¢
$1.0 A
$0.8 -
50.6 1 $ ¢
$0.4 - *
0.2 A 'S
SOO T T T T T ?
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Hcrounrk: apames namEsx Christie’s, Sotheby’s, IDEX Online Research

USD man

160 66 & ¢ o

td

MonbHaysp oTmeTuA, «4To PaHTasulHbIK BPUANNAHT KENTOro LBETa BECOM B MATb KapaT Bblpoc B LeHe Ha 180% c
2001 no 2011 ropa», a, Hanpumep, akuun Berkshire Hathaway (NYSE:BRK.A) «Bblpocau Ha 52% 3a 3ToT 10-n1eTHUI nepuogy,
B TO Bpems, KaK akuum Coca-Cola (NYSE:KO) «noBbicunmcb Ha 42,5%».

B uHTepsblo ¢ Diamond Investing News, 3uag Anb-Axmaau (Ziad Al-Ahmadi) us Matrix Diamond Technology,
basupytoweiica B AHTBepreHe, KOMMaHWM, KOTOpas COCPEAOTOYMBAET CBOE BHMMaHME Ha aHaiu3e, NPOU3BOACTBE U
peanunsaLumn aIMasHoro Cbipbs, B HEKOTOPOW CTENEHU NOAAEPKMBAET TOUKY 3peHus MonbHayapa.

XoTta Anb-Axmaam oTmeuasn, YTo B HacTosALee Bpemsa 406bIBaeTca MeHblue asima3os GpaHTasMIHOro LBETa, a TaKxke
BPAL, /1M KaKMe-TO HOBble PYAHMKM BOWAYT B 3KChayaTaumio, u oba 3tm ¢daktopa 3a nocnegHue 10 net npusenn kK
3HAYMTENbHOMY MOBbIWEHUIO LeH Ha 6puaauaHTbl ¢paHTasUMHOrO LBeTa, OH BCe-TakM MNoAYepKusaeT, 4yTo ciaeayet
NPUHUMaTb BO BHMMaHWe obpalieHne 6puaIMaHToB.

MHBeCTOPbI A0/1KHbI NOMHUTDb, YTO, €C/IU NPUPOAA AAET MEHbLUE 3TUX KAMHel, HUYTO He OCTAHOBUT BTOPUYHOE
nossaeHue 6punnMaHTOB paHTa3nItHOro LiBETA HA PbIHKE, KaK Npumep, Npu Hacnef0BaHUN AparoLeHHbIX KaMHel
YeNI0BEK MOXKET 3aX0TeTb NPoAaThb 3TU aKTUBbI.
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MHBECTMLIMIN B PYBMHDI

Py6UH — 3TO KpacHbI KOpyHA. Bce Nnpoune pasHOBMAHOCTM KOPYHAA OTHOCATCA K candupam.

KopyHZ siBNseTcs BTOpPbIM MO TBEPAOCTU BELLECTBOM MO WKane Mooca ¢ TBepAoCTbio paBHol 8,2-8,5. Anmas ¢
TBEpAOCTbIO paBHOM 10 Bo3rnaBnseT 3Ty WKany. MIMEHHO coyeTaHWe MNPeBOCXOAHOM TBEpAOCTM, boratoro uBeTa M
LIEeNKOBUCTOro B1ecKka AenaeT BbICOKOKAYECTBEHHbIE PYOUHbI TAKMMM LLEHHbIMKW, 0becneunsan UM NOJIOXKEHWE B KayecTse
O/ZIHOTO U3 TaK Ha3blBaEMbIX «AParoueHHbIX» KaMHeW.

Historical values

Historical average values for Ruby:
Relative index, Jul 2005 =100.00

Ruby value index. 169.19
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Py6uH — 3TO O4MH U3 CaMbIX AOPOrUX APAroueHHbIX KamHei, a 6onblumne pybuHbl 6o1ee pegKoCTHbI, Yem
COOTBETCTBYIOLLME UM NO pPasmepy aamasbl. MHorne py6uHbI Cay}KaT B KauecTBe CyLecTBEHHOM YacT KOPO/1eBCKUX
peranuii u Apyrux 3HaMeHUTbIX I0BENUPHbIX U3AeNUN.

Py6MHbI OT/IN4aAOTCA NO UBETY B AMana3oHe OT PO30BaTOro A0 OpaHXeBoro, 6al'p$|HMCTOFO M KOpWyHeBaTO -
KpacCHOro, B 3aBUCMMOCTU OT coaepKaHUA B KaMHe XpOMa U Kenesa. Hanbonee xkenatenbHbiM ABASETCA TaK Ha3blBaeMbll
uBeT «I’Ol]V6MHO[¢1 KpOBU», YUCTO KpaCHbIﬁ C OTTEHKOM CUHeBbl. PacnpegeneHuve useTa 4acto 6biBaeT HepaBHOMEPHbIM, C
NPOXUNIKaMU UIN NATHAMMWN.

LiBeT cayxuT onpegenstolwum GakTopom, a YMCTOTa HaXOAMTCA Ha yAaNeHHOM BTOPOM mecTe. KpynHbie pybuHbl
oYeHb peaku. BkatoueHus B pybuHax ABAfOTCA 0BbIYHBIMM M HE BCEraa CAy»KaT NOKa3aTeeM HU3KOro KayecTsa.

Py6uHbI — 3TO 04HM U3 M3NOBNEHHbIX KamHel 6oraTbiXx U 3HaMeHUTbIX. dnu3abeT Telinop Bnageet 3pPeKTHbIM
PYBUHOBBIM OXKEpesbem 1 cepbramm B KOMNaeKkTe. Bo Bpems aykumoHa Cotouc no npogarke nmyliectsa HakamH KeHHeam
— OHaccuc 24 anpens 1996 roga Konbuo ¢ pybuHom B 17,68 KapaTa 6biio npogaHo 3a 290000 fonnapos; cepbrn ¢
pybuHamu ¢ orpaHKol KabowoH npoaaHbl 3a 360000 fonnapos, a pybrnHOBOE OXKepenbe U3 KabolwoHoB H6blN10 KynaeHo 3a
247500 ponnapos. Y MapneH Autpux 6bin pybrHoBbIN 6pacieT, NnpoaaHHbIi Ha ayKkumoHe Cotbuc 3a 990000 gonnapos.

«lonybuHaa KpoBb» unn Pigeon's Blood — 3To HasBaHMe pepyaliliero OTTeHKa pybuHa npuayman LBenLapcKuii
reMMOoI0T, 3aMeTUBLLMI CXOACTBO LBETA KAMHA C NepBbIMU a/ibiIMU KaniamMn KPOBW, MOKa3bIBAKOLLMMUCA U3 KIOBA TObKO
yTO YOUTOro ronybs.

CerofHA Ha MMPOBOM PbIHKE LeHbl Ha HaTypaJibHble NPUPOAHbIE «He rpeTbie» 6UMpMaHCKue pybuHbl gocTurator
Be/IMUMHbI, MMHUMYM, oT USS 100 000 go 1 200 000 3a KaparT Beca.

LD
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CpeaHepblHOYHAA LLEHA, 33 XOPOLWMKIA BUPMAHCKUI pybuH Becom oT 8-mu KapaT (KamHM 0coboi YMCTOTbI U LBEeTa
«ronybuHasa KpoBb») 1 Bbiwe, pasHa USS 500 000 3a kapaT. Mo3ToMy Ko/bLa BeayLmMX MUPOBbIX loBennpHbix Jomos Tiffany,
Cartier, Van Cleef & Arpels, Boucheron nau Harry Winston moryT cnokoliHo ctouTb oT 3 40 10 MUINIMOHOB A0/11apPOB.

Mouytn 90 % pybuHOB, ObpalLaloWwmxca cerogHA B BbiCOKOM toBeAMPHOM BU3Hece, MPOLWAN XMMWUYECKYID WAU
TepMmMYeckyto 06paboTky. B cepTudurKaTax Ha Takue KamHu, B pasgene “Comments” Bcerga ckpomHo ctout bykea "H", a
KOMMEHTapUM K HeN HanucaHbl ¢ 06paTHOM cTopoHbl! LleHbl Ha xopolwune 6upmaHckme pybuHbl ¢ byksoi "H" BapbupytoTcs
ot USS$ 20 000 oo 100 000 3a Kapart, v 3T AenaeT pybuH cambimM OPOrMM B MUPE LBETHbIM AParoLeHHbIM KaMHEM.

Ona ocobo peaKkux W BarKHbIX KaMHeW, Ha/iMinme KHUIM O KamMHe OT M3BecTHol nabopaTopum AGL u GIA,
CYLLLECTBEHHO NOBLILIAET U CTATYC, U CTOMMOCTb KaMHs !

MHBECTLNN B CATTDUPLI

CYHUA CYMTAETCA KNACCMYECKMM LIBETOM Aas candupa, HO GaKkTMYeCKM candupbl HAXOAAT B LUMPOKOM AManasoHe
LBETOB, BK/10MAA }KeNTblN, PO30BbIN U 3e/1eHbll

Hanpumep, Bbl MOMETe MMETb OTPOMHbIA KaMeHb Ha MHOIO KapaToB, HO, €C/IM ero UBeT - 3TO BbILUBETWNA K
cnabblil CMHUIA, TO CTOMMOCTb TaKOro KamHa ByaeT HuKe. MWwmuTe KaMeHb C MHTEHCUBHbLIM 60raTbiM CMHUM LIBETOM, HO He
TEMHbIM UAWN YEPHUbHbIM. B 06LLEeM Clydae CAMLLIKOM TeMHble U YepPHWU/bHbIE WAM CAULLKOM CBeT/ble candupbl meHee
LeHHbl. OaHaKo, ronybble candupbl YacTo MMEOT TakoW B61eCK, KOTOPbIN peAKo HaxoAAT B 60/1ee TeMHbIX KaMHSX.

Historical values

Historical average values for Sapphire: 1 2
Relative index, Jul 2005 =100.00

Sapphire value index.
= All data
150.71
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CuHMit uBeT Haubonee u3BecTeH U3 BceX UBeTOB candupa. Pegkue Kawmupckue u 6upmaHckue candupbl
OKpalleHbl B ry6OKUii CUHUIA LBET, MHTEHCUBHDbIM U 6apxatucTbiit. Ona cuHero candupa — HACbIWEHHOCTb CUMHEro,
ABnseTcA Haubonee BaXKHbIM paKkTopoMm.

Bbonblume candupbl peakn U OKpPY»KeHbl ciaBoi n mudpamu. Cambliit 6onbLUON 3Be3ayYaThbid candup — 310 3Be3aa
MHamn pasmepom B 536 KapatoB. HailgeHHbI Ha Lpw JlaHKe OKOJI0 TPEXCOT feT Has3ad, 3TOT KameHb Obln nogapeH
AMepuKaHCKOMY My3eto ecTecTBEHHOM nctopumn duHaHcuctom . M. MopraHom. Mo3xe nevyanbHO U3BECTHBIM B3/IOMLLMK
[xkek Mepdu no kamnyke Mepd BypyH yKpan KameHb. BosspalieHune candupa Ha MecTo Yepes ABa MecAua TO/IbKo Npuaano
emy cnaBbl.
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Candupbl aenatca Ha ABe KaTteropuu: «rpetbie» (nogsepriumecs ob6paboTke BbICOKMMUM TemnepaTypamu) U « He
rpetbie» (HaTypasibHble).

LieHbl HA «rpeTble» loBenupHble candupbl BbICOKOro KauecTBa (O4eHb KPacuBbI APKUIA LBET KaMHA U
npaBunbHas orpaHka) Bapbupytotca ot USS 10 000 go 50 000 3a kapaT. LieHbl Ha «He rpeTbie» KaMHu gocturatoT ot USS
20 000 po 100 000 3a KaparT. «He rpeTbie» KAMHU BCEraa UMEIOT BKIOYEHUSA, TPELLUHKMU, «061aKa» U 3aMyTHEHUA, HO
OHMU MOJIHOCTbIO HaTypasibHbIE.

CambIMW JOPOrMMU Ha 3emsie ABNAIOTCA candupbl HEXKHO-BACMIbKOBOIO LBETA M3 NPOBMHLMM Kawmup, KoTopas
HaxoamTcs mexay MNakuctaHom u UHauein. 3T candupbl MOryT 6biTb TO/IBKO aHTUKBAPHbIMM, TaK KaK LWaxTbl AABHO
ucyepnaHbl, U Ao06blda KaMHel He BeAeTCs M3-3a MOCTOAHHO T/EWEN B NPOBUMHLUMW BOMHbI. Camble W3BECTHble
Kawmupckune candupbl Ha aykumoHax Sotheby’s n Christies Takme toBenmpHble Joma, Kak Cartier, Graff u Harry Winston
nokynatot no USS 200 000-300 000 3a KapaT 1 NPOU3BOAAT U3 HUX POCKOLLHbIE COBPEMEHHbIE 0BE/INPHbIE U3AENNA.

MHBECTLNN B M3YMPY[IbI

HasBaHue “usympya”’ npoucxoamt ot rpeveckoro "opdpaydog”, B nepesoae Ha ctapodpaHLy3sckuin "esmeralde”, a
Ha camoM Je/fie MPOCTO 03HAYaeT «3e/eHbl KameHb». MpeKpacHbIl 3eNeHbIV LBET U3yMpyaa He MMeeT aHaloroB B Mupe
Cpeau BCEX APAroUEHHbIX KaMHel. 3TO He YAMBUTENbHO, YTO M3YMpPY4 KnaccudUUMPYETCa KaK OAMH M3 TPagULMOHHbIX
YyeTblipex AparoLeHHbIX KaMHel BmecTe ¢ candupom, pybrMHOM 1 a/IMasom.

Historical values

Historical average values for Emerald:
Relative index, Jul 2005 =100.00

Emerald value index.

u Al data

127,
2 126.04 2
1285 1ues 1044y __p——"
7 — =

MouTk Bce u3ympyabl 06pabaTbiBaloT Mac10M UK CMOJIOM, UTOObI 3aN0/IHUTL KPOLLEYHbIe TPeLLuHbl. B
usympyae 6osblue, Yem B APYrUX LBETHbIX APAroLeHHbIX KAMHAX, LBET ABNAETCA [MaBHbIM ONpeaensowmnum 3HaYEHUEM.

M3ympya ABAAETCA CaMbiM AParoueHHbIM KamHeM, BXOAALWMM B KiaacC MuHepanos 6epunnos, u no Tabauue
TBEepAocTM Mocca, ero TBepaoCTb coctasaseT 7,5-8 eguHuy, (ana cpasHeHus, y bpuanmadta — 10, y candupa — 8,5, a y
pybuHa — 8,2). JpyrMmu cnoBamu, U3yMpyJ — 3TO CaMblil K MATKUIA» U3 YeTbipex AparoLeHHbIX KaMHEel, 1 B ero CTpyKType
MOXHO Bceraa obHapyK1Tb 06UIbHOE KOANYECTBO BKAOUYEHWUIA, TPEWMHOK, CKONOB. 3TO HOPMAasbHO, M FOBOPUT O TOM, YTO
KaMeHb — HaTypa/ibHbI U A06bIT U3 NPUPOAHBIX MECTOPOXKAEHMI !

[ns ynyyweHmsa BHELWHEro COCTOAHMA KaMHA BCe 3TM TPELLMHKM 3ano/HAIOT B CneumanbHol Hebobwoi Kamepe
pancoBbIM MAW MaNbMOBbIM MacaOM, MPOrpeTbiM 40 Temnepatypbl He 6osee +90°C. MogobHana obpaboTka nossonser
YCOBEPLUEHCTBOBATb BHELHWI B KaMHS, @ Tak Kak Mac/i0 BbICbIXaeT BHYTPU TPELUMHOK, TO 06K M3yMpyaa CTaHOBUTCS

13
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Apye ¥ uenbHee. CneayeT 3HaTb M TOM, YTO MAC/O ABNAETCA PEKOMEHAO0BAHHbIM FeMMOIOTMYECKMMU NabopaTopuamm u
A0NYCTUMbI CNOCOBOM YyULIEHUA BUAOBbIX XapaKTEPUCTUK M3ympyaos!

Ee BenunyectBo, Koponesa Envsaserta Il, umeeT Tak MHOro AparoLeHHOCTeN, ANA KOTOPbIX OHA UMeeT CneLnanbHyto
KOMHaTy pasmepom C NnefoBbI KaTOK U HaxoauTca B 40 dyTax nog ByknHremckum asopuom. JInyHble AparoueHHOCTU
KOpo/ieBbl KOHCEPBATMBHO oueHuBatoTca B 57 maH. gonn. CLUA u 6ONbLWIMHCTBO U3 HWUX OblAM NONyYyeHbl B KayecTse
nogapkoB. CKa3ouHblE KEMUYKWHbI ee Konnekuuu BKAlodatoT B ceba " Cambridge and Delhi Durbar Parure",
daHTacTUUYecknii Habop BENUPHBIX U3YMPYAOB, KOTOPbIM BKAOYAET B ceb6A N3ympyaHyIo Anagemy.

dnu3abet Telnop MMena M3BECTHYIO OBENNPHYIO KONNEKUMIO. B HacToAlee Bpems, Puyaps bepToH nogapun e B
KauyecTse cBage6HOro nogapka usympya u 6puainmaHToByto 6poLlb, KOTOPYIO OHA HOCUT C U3YMPYLHbIM OXKepenbem.

KamHU, KoTopble HE MMEIOT BK/IOYEHWI, aBCONOTHO NPO3payHbl U HE UMEIOT BHYTPM Mac/sia — 3TO aHTMKBaApHbIE U
papuTeTHble usympyabl. Korga-to 100-200 net Tomy Hasag Nto4aM MOTAM No3BoaunTb cebe nspacxonosatb Ao 70-80 % cbipbA
09 NONYYEHMA Ha BbIXOAe MAeaNbHOro KamHA! ToNbKo TakMe M3yMpyabl toBeanpsbl HasbiBatoT “No oil” («6e3 macna»).

CerogHa LeHbl Ha 061aroposKeHHble MacoM Usympyasl gocturator USS 20 000-60 000 3a KapaT, M Takne KamHu (a
WX Ha pbiHKe 40 99 %) MCnoNb3yIoT BCe loBeAnpHble [Joma mupa.

B yKpalleHUAX Be/IMKUX I0BeAUPHbIX [loMOB ¢ peaKMMU (aHTUKBapPHbIMU) U3ympyaamu abcontotTHo 6e3 macna u
6e3 BKAOUEHUH, LeHbl gocturatot USS 100 000-200 000, a uHorga v USS 300 000 $ 3a Kapar

CEPTUDOUKALMA
14

CambiMW  aBTOPUTETHbIMM B MUpPe CcuMTatloTCA LWBehuapckne ceptuoukatel Gubelin, GRS, SSEF, Hapsgy c
amepuKaHckumm AGL 1 GIA, B KOTOPbIX OMUCHIBAOTCA BCE CBOMCTBA A PArOLEHHbIX KaMHEN.

0Oco60 UEeHHbIM LBETHbIM AparoLeHHbIM KaMHAM NOCBALLAIOT ele U KHUTU, KOTOopble M34at0T reMMONornyecKme
NabopaTopun Nof KaxAablil KOTEKLMOHHbIM 3K3eMMIAp OTAe/bHO!

NabopaTtopun GIA n AGL cnaBatca CBOMMM UCCNeA0BaTENbCKUMU M HayYHbIMKM, OYeHb NOAPO6HLIMKM, KHUFAaMK O
peaKux KamHsAX.

Pe,CI,KVIM U UEHHbIM KOZINTEKUMNOHHbIM KaMHAM NMPUCBaUBAOT MMEHA, KOTOpPble BXOAAT B VICTOpVIIO!

EDCORA RED DIAMOND (5,71 kapar)

KpynHeiwunn B Mupe 6punnmMaHT KpacHoro usera,

FANCY VIVID PINKISH ORANGE (4,19 kapar)
KpynHeiiwnii B Mupe 6punnmaHT opaHXXeBOro LBeTa,
Haxo4ALWMIACA B OAHOM «KOMMAHMUM» C TAKMMM U3BECTHbIMU KaMHAMM
Kak Cullinan n Koh-i-noor

FANCY VIVID BLUE (2,10 kapart)
OauH u3 ussectHeliwmx 8 Mupe
KPYrbiX 6pUNANAHTOB HACbILWEHHOrO CUHEro LBETa M YAUBUTENbHOM YMCTOTbI,

MU MHOrue gpyrue
ABNAIOTCA BUSUTHOI KApTOUYKOM oBeNMpHOro 6peHaa YOKA IIZUKA
(Moka Musyka, http://yokaiizuka.com)
BbICTyMatloLWero «3se3aHon» Yyactbto xonauHra FinCIB.
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JIMKBMOHOCTb MHBECTMLIM

[paroueHHble KaMHW CTAHOBATCA BCE NONYy/AsipHEE MO Mepe TOro, Kak CHUMKAEeTCA NpeasioXKeHue, a Bce bonbliee
UYMC/IO KPYMHbIX UFPOKOB Ha PbIHKE OTBOPaYMBAETCA OT 3TOro 6U3Heca, 06€CNOKOEHHOE TEM, YTO 3TOT CEKTOP C/IMLIKOM
ManeHbKUM.

Komnanma BHP Billiton (NYSE:BHP,ASX:BHP,LSE:BLT) HepmasHo nonyumna $500 maH. oT Harry Winston
(TSX:HW,NYSE:HWD) 3a cBoto 80-NpoLEHTHYIO 400 B a/imasHOM pyaHuke IKatu (Ekati), u xomat cayxum, yto mbicamn Rio
Tinto (ASX:RIO,NYSE:RIO,LSE:RIO) co3By4YHbl Mbiciam BHP Billiton.

3T daKTopbl, HAPAZY C TEM, YTO HET HaAEXKHOro cnocoba NPOrHO3MpPoBaTb, KOTAA CyLLECTBYIOLWME AparoLeHHble
KamMHW 6yayT BbICTaB/IeHbl Ha MPOAAXKY, FOBOPAT O TOM, YTO Cceiiyac camoe NoaxoAsllee Bpems 411 y4acTUs MHBECTOPOB.

B Havane Hosbpa 2012 KomnaHuA Lucara o6bABMAa 0 Tom, 4To Aobbina ronybolt anmas Tuna |l Becom 9,46 Kapata
Ha pyaHuKe Kapose. 3ToT asimas 6bin NpogaH meHee yem 3a mecsal, 3a $4,5 mH.

MexAyHapoAHbIN UHBECTULMOHHBIA XxonauHr FInCIB npu NOKynke wuauM peanvsaummv UHBECTULMOHHBIX KamHewn
MCMONb3YeT 3KCKIO3MBHblE HapaboTKM B 061acTM MeHeXMeHTa puTein peuHsecTMpoBaHua (RRM), a  Takxe
COTPYAHUYECTBO C KPynHenwumn MUpOoBbIMM NAOWAAKAMW ONA TOProBAW AParoueHHbIMU KaMHAMU, TaKMMKU Kak,
M3pamnbckaa bpunnnaHtoBasa Bupska B Tenb-ABmBe, AHTBeprneHcKas 6uMpiKa anmasoB, MeXAyHapoAHble OTKPbITbie U
3aKpbITble ayKLUMOHbI AParoueHHbIX KamHel, Luxury Shops.

Price index of polished-diamond per size, 1978=100

CAGR CAGR
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Source: Rapaport Diamond Price Statistics 2010
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BOJIATUIIBHOCTb 1 PUCKM

Ha HUXxenpeancrtaB/e€HHOM rpadlee NOKa3aHO CpPaBHUTE/IbHOE 3Ha4YeHue PUCKOB U BOJIATUNBHOCTU LUEHbI
AparoueHHbIX KamHelt B CpaBHEHUN C OCHOBHbIMU MHBECTULLMOHHbIMU BNOXKEHNAMU B ApParoueHHble MeTal/ibl.

Kak BngHo, B nepmog Muposoro kKpmsuca 2008 roga pvcK BONATUAbHOCTU CTOMMOCTM aKTUBOB, MHBECTUPOBAHHbIX B

B gparoueHHble KaMHU, COCTaBWU BCEro 9%, 1 3TO ABNAETCA He TONIbKO MUHMUMA/IbHbIM MO oTpacnam Luxury VIHBECTMLI,VIVI, HO
M Nnydvylwnm noKasartesnem B 06LLI,EM.

Price index 2004 = 100 Annual volatility* 2004-2011

800
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600
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; Rough 20%
200 diamonds
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0
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Polished
diamonds 9%

Silver [ Palladium [l Gold |l Rough B Platinum [l 5°|i5h3dd

diamonds iamonds

*Volatility calculated based on standard realized volatility methodology
Source: PolishedPrices.com Diamond Prices Overall Index; PolishedPrices.com; Composite Rough Diamond Index; Bloomberg; Bain analysis

Ecnu Bbl B nOMCKe HafeXHOM M TUXOM «raBaHuU» ANA CBOUX UHBECTULMI U XOTUTE BbIiTb MaKCUMaIbHO YBEPEHbI B TOM,
YTO B OAMH U3 «MPEKPACHbIX» AHEN Kpu3uca nnm o6sana «camoil HagexXHoW BaNoTbl», Balwn cbeperkeHuns He
obecueHATCA, NIYYLWUM pelleHneM OCTaeTCa MHBECTUPOBaHUE B AparoueHHble KaMHMU.
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CPOKWN MHBECTMPOBAHMA

MUWHMMabHblE pEKOMEHAYEMbIe CPOKN MHBECTMPOBAHMA CPEACTB B ApParoLeHHble KAMHM COCTaBAAET HEe MeHee 2-X
/IeT ¢ MOMeHTa npuobpeTeHna akTmBa.

AHaNMTUKM PEKOMEHAYIOT NPOAaBaTh KyNieHHble aKTUBbI Yepes 4-6 fieT, YTo AacT 6osiee BbICOKMIA 40NTOCPOYHbIN
[0X04, T.K CTOMMOCTb AparoueHHbIX KamHel B NnepcnektTuese byaeT Ha MakCMMyMe B JaHHOE BpeMs, nepes CoBeplieHnem
KOppEeKLMHU,

MeKayHapoaHbIN UHBECTULMOHHbIN xonauHr FinCIB, 0CHOBbIBAACb Ha PEKOMEHAALMAX CBOUX CMELMAINCTOB U
CBOMX MO3HaHMAX B AAHHOW 061acTu, roToB NPeasoXKUTb CBOMM K/IMEHTAM HECKOJIbKO BapMaHTOB MHBECTULMOHHbIX
B/IOXKEHUN:

® C peKOMeHAYeMbiM CPOKOM WMHBECTUPOBaHUA 2 roga, - ANA APAroueHHbIX KaMHEW U UBETHbIX BpuUANMAHTOB
cToumocTbto Ao $300 000;

® C peKoOMeHAyeMbiM CPOKOM MHBECTUPOBAHUA OT 2 A0 6-X JIeT, - SKCKAO3MBHbIE AParoLeHHble KaMHU U pefKue
LBEeTHble BPUNNNAHTBI CTOMMOCTbIO cBbilwe $500 000 (C HEKOTOPbIMM 13 HUX Bbl MOXETe 03HaKOMUTLCA HUKeE)

World diamond production forecast, World diamond production forecast,

volume in millions of carats, 2011-2020 indexed value, 2010 = 1, 2011-2020

|«—— Forecast —— > | - Forecast >
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CXEMA COTPYOHMHYECTBA

Hanuuue nepcoHanbHOro KOHCY/NbTAHTA, B nLe NPodpeccuoHaIbHbIX YYaCTHUKOB MHBECTULMOHHDbIX PbIHKOB
MeKAyHapoaHOro MHBECTULLMOHHOrO xoaauHra FinCIB, orpaHuuuTt Bac ot coBeplueHnA 3apaHee HU3KOA4O0XOAHbIX U
HEeNIMKBUAHbBIX CAEN0K Ha PbIHKE AParoueHHbIX KAMHEeN.

Mo Bcem BO3HMKLWKMM BOMpocam Bbl morkeTe CBA3aTbCA C HALMMMU I'IpOdDECCMOHa}'IbeIMM MHBECTUUNOHHbIMU
cneynannctamm Ha CIJMHaHCOBbIX PbIHKaX U pblHKE AparoueHHbIX KaMHel 1 YTOYHUTbL UHTepecyowune Bac getann naun

NoNy4nTb 06bEMIIIOLLYI0 MHOPMALMIO MO AAHHOMY UHBECTULMOHHOMY NPOAYKTY:

RUSSIA, WORLD

Diamond asset adviser Country: Tel:
Name: WWW:
Mail:
RUSSIA, WORLD
Diamond asset adviser Country Tel:
Name: WWW:
Mail:
RUSSIA, MOSCOW
Diamond asset adviser Russia, Moscow Tel: +7 915 4051344
Asset manager Oleg Konovalov http://fincib.com/konovalov

Mail: konovalov@fincib.com

CyTb NpeanoXxeHua e pexkomeHAyemas MUHWMasIbHasn CyMMa MHBECTMPOBaHuA: oT $300 000

® CpOK: OT 2-Xx neT 1 8

e nepeuyncneHue cpeacts: PO, MexayHapogHble 6aHKK, oddiopsi;

O6beKT MHBECTULLUIA e JparoueHHble KaMHN OTOBOPEHHOIO KayecTBa;
e TUTyn cobcTBEHHOCTU — Y KaneHTa;
e ceptudmkauma — GUBELIN, GRS (Lseliyapus), GIA (CLUA);
e [IOKYMeHTa/IbHOE NOATBEpXAeHNe NpaBa COBCTBEHHOCTM — N0 3aKOHOAATENbCTBY
CTPaHbl HAXOXAEHMA aKTUBA U MEXAYHaPOAHOM NPaKTUKM, CKNAACKan CNPaBKa;

[oxopHoCcTb U KOMUCCUMN e | BapmaHT
o 3aynpasneHue: 0,25% ot cymmbl aKTUBOB B KBapTan
o 3aycnex: 50% ot npubbiam, no GakTy Noay4yeHUs NpnodbIIU
O JOXOZHOCTb, - HE OrpaHuU4eHa (CM. LOXO4HOCTb CTP.8)
e |l BapuaHt
o 3aynpasnaeHue: 0,5% ot cymmbl aKTUBOB B KBapTan
o 3aycnex: 25% ot npubbin
O  [OXOLHOCTb, - He orpaHMYeHa (CM. LOXOAHOCTb CTP.8)
o |ll BapuaHT (co 100% rapaHTueit Ha AoxoA4)
o 3aynpasneHue: 0,0% oT cymmbl aKTUBOB B KBapTan
o 3aycnex: 0% ot npubbinu
O  [OXOAHOCTb, - GUKCUpOBaHHasA, oT 6% roaoBbIxX

XpaHeHune aKTMBOB e CreuManu3npoBaHHble XpPaHUAULWa BaHKOB,
(pexkomeHpauun) e pnenosutapum AnmasHbix 6upk, BRINKS, Malca Amit
BosBpat aKTUBOB PaHee oroBopeHHOro cpoka, c kKomuccuel (No Aorosopy)

Cpok gorosopa 2 ropa (c nponoHraumeit)
Ceptudukar FinCIB Ob6azaTtenbcTBo xonamHra FinCIB no porosopy
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CEPBMC M TTPUBMITETN HALLUMM KITMEHTAM

e KommeHTapuu u 0630pbl NO TEKYLLEMY COCTOAHMUIO PbIHKA AParoueHHbIX KaMHeW WU WHBECTULMOHHOIO
noptdensa KaneHToB YNpaBAaloOLLErO aKTUBaMM.

e KoHcynbTauuu M pekomeHpauuMm no GOPMUPOBAHUIO SKCKAO3UBHOMO Noptdens akKTUBOB ApParoueHHbIX
KamHeil.

e T[lokynka pna KnaneHTa AgparoueHHbIX KamHen u 6puannaHToB $aHTasMIMHON OKPacku C MWUHUMANbHO
BO3MOXHbIMW N3LEPKKaAMMU.

e JlocTaBKa AparoueHHbix KamHel B Mobyo Touky Mupa, Ana 03HaKOMIEHMA, 33 CYET K/IMEHTa, a B Cay4ae
NOKYMKM - pacxobl MO A0CTaBKe 3a CHET KOMMaHUK.

e [loceweHne meponpuaTnii, NPoBOANMbIX XonamHrom FinCIB Ha meXKAyHapOoAHOWN apeHe 3a cHET KOMMNAHUM.

e CopeiicTBME B OPraHU3aLMu NoceLweHnin anmasonobbiBatoLmx WwaxT u 6upx 8 Poccun, Uspaune, CLUA, Kutae,
AscTpannu, Asmn, AHTBepneHe n B MHaNK.

e [pusunerunu VIP ypoBHA 3aKpbiToro Kny6a FinCIB.

e  SKCK/IKO3UBHOE NPEAJIOEHUE oT toBenupHoro Toprosoro goma http://yokaiizuka.com «YOKA 11IZUKA»
(ﬁoxa NusykKa) Bxogawero B coctaB xonguHra FinCIB, 3akioyatoweecs B NOKYMNKe KOHKPETHOTO KaMHS Mo,
usgennune C YHUKaNbHbIM AM3aNHOM U ero peannsaums.

[AaHHasA ycnyra pacymMtaHa Ha Nnoay4yeHue A0XoAa He TO/IbKO OT pocTa CTOMMOCTU UHBECTULLMOHHOO KaMHS,
HO TaK e, U OT pOCTa CTOMMOCTHU 6yp,yu.|,ero 3KCK/NIIO3UBHOIO uUsgenua.

JEWELRY PARTNERSHIP coBMeCTHO C MpW3HaHHbIM 3KCNEepTOM B 06/1aCTM MHBECTULMOHHOTO KOHCA/ATUHIa B
AparoueHHble KaMHU U U3aeNnA, eCTb 3a10T BALUMX YCMNELUHbIX KaNUTa0BA0OXKEHUM B UHBECTULIMOHHbIE MPOEKTLI.

Haw onbIT, HALWK 3HAHUA U HaLLKU Uaewn, - 3To BCe,
uyto Bam noHapobuTca, oNa NPaBUALHOIO NPUHATUA PELLEHUA.
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[MPUMEPbBI CEPTUDUKATOB
MHBECTMLIMOHHbBIX KAMHEN

I You have chosen 5.17 carat Radiant Blue IF V. Good cut diamond.

@ ‘ GEMOLOGICAL INSTITUTE OF AMERICA® This diamond has been graded by GIA who have verified and cerified the diamond's
attributes listed below. GlAis generally accepted by diamond industry professionals to set
the standard when it comes to diamond grading

GRADING RESULTS | 9.52mm | T

I !

Diamond Code RAD 148 - Excellent Very Good Fair Poor

Cert. Number 16 15 Very Good cut diamonds are cut to reflect nearly

Shape Radiant all the brightness, fire and scintillation that a

diamond can offer. The difference to the unaided

Weight 517 eye between an Excellent cut and a Very Good cut

iz =0 slight that they are almost indistinguishable.

Colour Blue 10.55mm Very Good cuts are an excellent choice and offer

) better value for money than Excellent cut

Clarity IF diamonds.

ADDITIONAL GRADING INFORMATION COLOUR

Measurements 10.55%9.52%5.86mm D E F G H 1 J K

Depth 61.60%

CLARITY

Table 70.00% 0 00%

. " —] IF V51 VV52 V51 V52 51 512

Polish Very Good

T pl— — . VW51 graded diamonds certificated by GLA will

Symmetry Good [ r % y generally have one tiny inclusion. The inclusion is
= - 4 / never vigible to the unaided eye and can only be

LETTEE s Lz ) located using a powerful microscope. This clarity
Culet None 5 86mm grade is almost as rare, but not quite as rare as the

IF clarity, and as such is almost as highly regarded
o but command less of a premium.
GRADING ANALYSIS '
Ratio 111 s —L
-

Cut V. Good tons
DIAMOND PRICE

Diamonds have been sourced in accordance

Choosen Diamond £ with the strict regulations of the Kimberley
Process
VAT £
Total Price £1,407,612.00
——

55.00%

[P ZaSaSuN

FinCIB’ TN

None
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@ ‘ GEMOLOGICAL INSTITUTE OF AMERICA®

GRADING RESULTS

Diamond Code R

Cert. Number 51
Shape Radiant
Weight 10.97
Colour Yellow
Clarity IF

SX3E
76

ADDITIONAL GRADING INFORMATION

Measurements

Depth 57.90%
Table 67.00%
Polish Very Good
Symmetry Good
Fluorescence None
Culet None
GRADING ANALYSIS

Ratio 1.01
Cut Good
DIAMOND PRICE

Choosen Diamond £

13.10x12.95%7 .50mm

VAT =
Total Price £199,116.80
T

You have chosen 10.97 carat Radiant Yelow IF Good cut diamond.

This diamond has been graded by GIA who have verified and certified the diamond's
attributes listed below. GlA is generally accepted by diamond industry professionals to set
the standard when it comes to diamond grading

12.95mm

7.50

None

Diamonds have been sourced in accordance
with the strict regulations of the Kimberley
Process

T

Very

Excellent ot

Good Fair Posor
Good cut diamonds are cut to reflect mest ofa
diamond’s brightness, fire and scintillation. The non-
expert eye is unlikely to see a major difference
between an Excellent cut and a Good cut diamond,
as they will both sparkle brightly. However, a Good
cut diamond will not reflect as much light as the
Excellent cut diamond, and therefore typically does
not command the same premium. The choice of cut
must be balanced with other factors such as carat
weight, colour and clarity.

COLOUR

D E F G H J K
CLARITY

IF V51 VVEZ V5 V52 Si 512

VW51 graded diamonds certificated by GLA wil
generally have one tiny inclusion. The inclusion is
never visible to the unaided eye and can only be
located using a powerful microscope. This clarity
grade is almost as rare, but not quite as rare as the
IF clarity, and as such is almost as highly regarded
but command less of a premium.

55.00%

| 525

%

None

2.10%
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GUBELIN

GEMLAB §

EDELSTEIN-BERICHT - RAPPORT DE PIERRE PRECIEUSE
GEMSTONE REPORT

No. 0507618
Datum - Date - Date 15 July 2005
Gegenstand - Objet - Item One faceted gemstone
Gewicht - Poids - Weight 8.68 ct
Schiiff « Taille - Cut

Form - Forme - Shape cushion-shape

Stil - Style - Style brilliant cut / step cut
Abmessungen - Dimensions - Measurements 11.23x9.74 x 8.19 mm
Transparenz - Transparence - Transparency transparent
Farbe -« Couleur - Colour blue

IDENTIFIKATION * IDENTIFICATION 2 2

Spezies - Expéce - Species
NATURAL CORUNDUM

Q Varietit - Variété - Variety

SAPPHIRE

Gemmological testing revealed characteristics
e e consistent with those of sapphires oniginating from:
Burma (Myanmar)

Bemerkungen - Commentaires - Comments No indications of heating (NTE).
Sapphires which have not been heated are scarce.

GEMMOLOGISCHES LABOR - LABORATOIRE GEMMOLOGIQUE - GEMMOLOGICAL LABORATORY
Maihofstrasse 102 - 6006 Lucerne - Switzerland - Tel. (41) 41 - 429 17 17 - Fax (41) 41 -429 17 34
www.gubelinlab.com - info@gubelingemlab.ch

i e K D

Dr. Dietmar Schwarz, Ph.D. Walter A. Balmer, M.Sc., G.G.

Wichtige Anmerkungen und Einschrinkuages auf der Rbckseite - R au verso - lmp woles and | on the revorse.

Copyright ©2004 Gibelin Gem Lab Lid.
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XOJNOMHI FINCIB
EDCORA RED DIAMOND (5,71 kapar)

KpynHeiwunii B Mupe 6puManmMaHT KpacHoro usera,

FANCY VIVID PINKISH ORANGE (4,19 kapar)
KpynHeiiwnii B Mupe 6punnmaHT opaHKeBoro uBerTa,
HaxoAALMIACA B OAHOMN KKOMMAHMUM» C TAKUMM U3BECTHBIMM KaMHAMM
Kak Cullinan n Koh-i-noor

FANCY VIVID BLUE (2,10 kaparT)
OauH u3 nseectHewmnx B Mupe
KPYrAbiX 6pPMNANAHTOB HACbILWEHHOrO CUHEro LBeTa U YAUBUTE/IbHOM YUCTOTbI,

M MHOrue gpyrue
ABNAKOTCA BUSUTHOMU KApTOUKOM oBennpHoro 6peHga YOKA IIZUKA

(Moka WUusyka, http://yokaiizuka.com)
BbICTYNAKOLEro «3Be34HOM» YacTbto xonaunHra FinCIB

FinCIB’

NonHoe Ha3BaHue Financial Corporate Investment Business

O KoMnaHuu FinCIB — 3T0 ¢WHAHCOBO-MHBECTULMOHHBIN  XONAWHI, OCYLLECTBAAIOLNIA  CBOHO
0eATeNbHOCTb Ha TeppuTopum cTpaH Esponsbl, A3un, Amepukn n 8 Poccum.
MpuopuTeTHbIMK HanpasaeHuAMK aeAatenbHoctn FinCIB ABAAoTCcA KOHCANTUHT B cdepe
MHBECTUUMN U UHAHCOB, pa3paboTKa 3¢PEPEKTUBHLIX MHBECTULMOHHBIX CTpPAaTernin u
YHUKaNbHbIX MHBECTULMOHHbIX NPOAYKTOB, COOTBETCTBYIOWMX NPeAnOYTEHUAM HaLUUX

K/MEHTOB.
Ycnyrn KpynHbIM 4acTHbIM KopnopaTusHble MHBECTULUY;
KNneHTam e [lpMBneYeHMe MHBECTMLMI B NPOEKTbI M BU3HEeC

AnbTepHaTUBHbIE UHBECTULUM;

e  NHBeCTMUMMN B BPUNIMAHTBI U APAroLeHHbIe KaMHU

e  MHBecTMUMM B AparoLeHHble U34e1na U UCKYCCTBO
YnpaBneHue aKkTuBamu u 61arococtosHuem;

e JloBepuTesbHOe ynpasaeHune

o MHBECTULIMOHHDIW KOHTPAKT

e [apaHTMPOBAHHbIN MHBECTULMOHHbIN 3alM

e  Family office
MHBECTULMOHHDIN KOHCANTUHT;

e [lonHbIM NaKeT ycayr Poccuitckoro npasa

e [lonHbIM NaKeT ycnyr MexayHapoaHoro npasa
YnpaeneHue 6U3HeCOM U NPOEKTaMu;

e  YnpaBneHue 6MsHecom
TpenguHr;

e  Toprosns Ha BMPKEBOM M BHEOUMPIKEBOM PbIHKaX
BusHec knyb;

e 3aKpbITbI KAY6 y4acTHMKOB BusHec coobuiecTtsa FinCIB

Py
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Londong® ‘Moscow

@ New York @Cyprus
@lsrael @ Shanghai
@ )Hong Kong & Shenzhen
@ Bangkok
FinCIB, Moscow FinCIB, London
Appec: 121069, MockBa, HoBUHCKMI Address: LDB, 100 Hatton Garden,
BynbBap, 4. 20A, cTp. 3-6 London, ECIN 8NX, UK 2 4_
E-mail: info@fincib.com . E-mail: info@fincib.com
TenedoH: + 7 (495) 505-35-53 FinCIB, Israel Tel: + 44 (0) 207-9938367
Address: 67778 Beit Amgar, 7 Rival Street,
Tel-Aviv, Israel
FinCIB, Cyprus E-mail: info@fincib.com FinCIB, New York
Address: 8, Kennedy Ave., Office 101 Tel: + 972 036-878140 Address: 608 Fifth Avenue # 309
P.0. Box 265557, CY-1640 NY 10020 USA
E-mail: info@fincib.com E-mail: info@fincib.com
Tel: + 357-77777101 Tel: +1212 - 581-25-00
FinCIB, China
Address: 102, 21, Shihua Rd,
Futian Free Trade Zone,
FinCIB, Hong-Kong Shenzhen, China FinCIB, Bangkok
Address: Suite 1301, Lucky Bld. E-mail: info@fincib.com Address: JTC Building 35th floor,
39 Wellington St., Central, Tel: + 86 13923703393 Silom road, Bangkok, Thailand
Hong-Kong E-mail: info@fincib.com
E-mail: info@fincib.com Tel: + 66 (0) 873-622376

Tel: + 852-21274949

55.00%

FinCIB’ N
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